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Crown Resorts allegedly lied to its regulator and adopted a belligerent attitude

towards an investigation into the arrest of 19 of its staff in China, an inquir

y into the James Packer-backed casino operator has heard.
&quot;The investigation was particularly protracted because of that defensive po

sition and also the provision of material from interviews not being particularly

fulsome at times,&quot; he said.
The report found that &quot;Crown&#39;s risk management structure was inadequate

to the extent that it failed to identify the risks associated with the operatin
g environment in China (including the accepted risk escalation events), so that

those risks could then be managed pursuant to that structure&quot;.
&quot;This failure to respond to notices within the specified timeframes appears

to be due to Crown choosing to disclose documents to the VCGLR as part of its ¢
lass action discovery process and possibly as a tactic to delay the finalisation

of the investigation,&quot; he said in the memo.
Asked by counsel assisting the commission, Penny Neskovcin QC, whether the VCGLR

was now considering referring Crown to the supreme court, Bryant said: &quot;l
think now it is something the commission would be considering as part of our fin

al report and our final outcomes.
The commission also heard claims that Crown gave the VCGLR incorrect information

about the extent of a Chinese crackdown on illegal gambling by leaving key word

s out of a presentation given by its chief legal officer.
The language about the crackdown in the presentation and the Mintz report was ot

herwise very similar but this difference was &quot;quite significant&quot;, he s

aid.
Both Preston and Felstead no longer work at Crown.
Whilst for some lucky ones, sports betting has had a great ROI, you can also los

e it all very quickly.
Punters who got rich from sports betting are the exception.
Based on this understanding, we cannot say that a value bet is fool-proof or ris

k-free, but having a betting strategy will help you make long-term profits.
So if you want to be a profitable bettor, you need to make the most of your valu

e bets.
And in the case that you lose, you lose more money than you hoped because of the

high unit rates ranging from around -180 to -200 or more.
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